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43rd ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 
1955, for an initial period "of three"years, and was amended trom 
time to time in later years to authorize additional lending 
periods. The last of these lending periods expired on June 30, 


1987, and no further lending under the Act has been authorized. 


The Small Businesses Loans Act was amended on June 30, 1987, to 
include fishing as an eligible business enterprise under the 
Germs Ot that Ace. Ther Peparimene On isle rcs and sOceans 
continues to administer outstanding guaranteed loans made in the 


past under the Fisheries Improvement Loans Act. 


The purpose of The Fisheries Improvement Loans Act was to 
facilitate thevavatlabiai tyeor Untermedtate. and’ short—eermm credit 
to fishermen for the improvement or development of fisheries 
enterprises.! ‘Tomthabl end the Acti tauthorized the Minister of 
Fisheries and Oceans to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 


the Minister, for a wide range of fisheries improvement projects. 


The repayment terms of a loan depend largely upon the amount 
beonrowed and the perticulear finencrak circumstances of tne 
borrower. The repayment period is subject to a maximum term of 


fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may have 


outstanding Ts *sl50; 000). 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varies with, the prime lending 


rate of the chartered banks plus one per cent. 


Claims Paid 


No claims were paid in 1998-99. Guaranteed loans outstanding at 
the beginning of the fiscal year totalied $.183,9/4. (‘In the same 
period, $39,763 in recoveries has been received on subrogated 


debts. 


Accounts Written-off 


In fiscal year 1998-99, accounts weremwrreven-OLL *olursuane tte 
the Bankruptcy and Insolvency Act and the Debt Write-off 
Regulatwvons. These amounted to $940,259 including accrued 


interest of $ 7,951 to the day they were approved for write-off. 


Appended to this Report are tables showing a summary of 


operations. from, anception toeMarchs2i, 1999. 
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TABLEAU 2 


Préts et remboursements aux préteurs au 31 mars 1999 


Solde des préts 
Préts payables aux 
consentis Remboursements préteurs 


oe $ $ 


Période 8 
Bee e ares ONG 29, 619°" 264 


Dom ae aisle NOSsea SO aut, 1985 


Période 9 
29 999 905 29 919 890 


Dike juiibet Los a SO yin 1987 
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TABLEAU 1 
Résumé des opérations 
depuis le début jusqu'au 31 _mars T9939 


Montant Créances acquittées Recouvrement ; ~ Radiation 


ANNEE FINANCIERE moyen des créances des créances 
du prét 


12 décembre 1955 au 31 mars 1957 
ler avril 1957 au 31 mars 1958 
ler avril 1958 au 31 mars 1959 
ler avril 1959 au 31 mars 1960 
ler avril 1960 au 31 mars 1961 
ler avril 1961 au 31 mars 1962 
ler avril 1962 au 31 mars 1963 
ler avril 1963 au 31 mars 1964 
ler avril 1964 au 31 mars 1965 
ler avril 1965 au 31 mars 13966 
ler avril 1966 au 31 mars 1967 
ler avril 1967 31 macs 1968 
ler avril 1968 31 mars 1969 
ler avril 1969 31 mars 1970 
ler avril 1970 31 mars 1971 
ler avril 1972 31 mars 1972 
lec avril 1972 31 mars 1973 
ler avril 1973. 31 mars 1974 ee 
ler avril 1974 31 mars 1975 oe 
NES enews Ses) 31 mars 1976 a 
ler avril 1976 31 mars 1977 = 
ler avril 1977 31 mars 1978 Pa 
ler avril 1978 31 mars 1979 oe 
ler avril 1979 31 mars 1980 : ‘et 
ler avril 1980 31 mars 1981 ms 
ler avril 1981 31 mars 1982 = 
ler avril 1982 31 mars 1983 ie 
ler avril 1983 31 mars 1984 =. 
ler avril 1984 31 mars 1985 te 
ler avril 19865 31 mars 1986 me 
ler avril 1986 31 mars 1987 ee 
ler avril 19867 31 mars 1988 a. 
ler avril 1988 31 mars 1989 es 
avril 1989 31 mars 1990 pas 
ay ri 3990 31, mars 19:91 
avril 1991 au 31 mars 1992 . eee ake 
avril 1992 31 mars 1993 363 027 
avril 1993 31 mars 1994 215 857 
avril 1994 31 mars 1995 2 293 749 
avril 1995 31 mars 1996 ‘ee 
avril 1996 31 mars 1997 
avril 1997 mars 1998 E ee zn 
avril 1998 mars 1999 39 5 32 308 
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